r

GATEWAY SERIES 1
h

SPECIALIST INVESTMENTS

C2 Specialist Investments allows investors to access investment strategies and structures not readily available to refail
investors in Australia. These types of investments are often known as “structured products” and are designed to facilitate
highly customised risk-return objectives.

The Units in C2 - Gateway - Series 1 (“Series 1 Units”) offer investors the ability to gain exposure to the performance of
the Citi Global Multi-Asset AUD Index (the “Reference Asset”), the index is published by Citigroup Global Markets Limited
(“Citi") and offers exposure to a core portfolio of global assets including equities, commodities and bonds with the
portfolio adjusted algorithmically by Citi according to market trends and the Citi Macro Risk indicator.

Additionally, the C2 - Gateway - Series 1 Units offer:

* 100% LVR Limited Recourse Loan (LVR = Loan to Valuation Ratio)

* Interest rate = 2.5% p.a

* No personal guarantees required. No credit checks

* Any positive returns are paid out annually in the form of Coupons (up to 4.5% each at the end of Year 1, Year 2
& Year 3 and an uncapped Final Coupon' );

* Losses are limited to Prepaid Interest and any Fees?;

* No margin calls;

* If the investment returns are negative, there is no shortfall to pay at Maturity. Investors can simply walk away;

* SMSFs are eligible to invest;

' The potential uncapped Final Coupon is reduced by any previous Gross Coupons and subject o 10% Performance Fee.
2 Please refer to Section 2 of the Term Sheet PDS for more information on Fees payable.



THE REFERENCE ASSET: CITI GLOBAL MULTI-ASSET AUD INDEX METHODOLOGY
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The Core Portfolio is comprised of various On a weekly basis, based on the results of A volatility budgeting mechanism is applied

Global Equities, Commodities and Bonds market indicators, the Citi Global Multi-Asset which can reduce the overall exposure of

markets. The Reserve Portfolio can be Bonds or | AUD Index allocates to either the Core Portfo- the Index on a daily basis with the view to

unallocated. lio or the Reserve Portfolio or a combination maintaining the annualised volatility at a level
of the two. close to 5%

Refer to Section 4 for more information about
the Core Portfolio and Reserve Portfolio
Constituents.

PAST PERFORMANCE

Historical information for the Reference Asset has been provided by the Issuer to potential investors for educational purposes only,

to show investors the history of the Reference Asset. The Reference Asset has been live since 15 August 2017. For the period prior,
commencing 13 February 1997 a simulation was used (13 February 1997 being the earliest published date that simulation data is
available for the market indicators and Core Assets comprising the Reference Asset).

Past Performance is not indicative of likely future performance. Future returns should be expected to vary and may be negative.

Reference Asset Performance past 5 years Reference Asset Performance since inception
(rebased to 100)
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1 year* Since Live Date* 3 year” 5 year* Since 1997#

Citi Global Multi-Asset AUD

Index 7.8%p.a 7.4%p.a 5.0%p.a 4.7%p.a 5.4%p.a

*Live data only

# Live data to 15 August 2017, simulated data prior

Source: Bloomberg/Citi/C2. Past performance is not a reliable indicator of future performance. Data for all charts, graphs and tables are as of 07-Sep-
18. Simulated past performance (back-tested) data from 13-Feb-97 to 07-Sep-18. Live performance of Global Multi-Asset AUD Index since 15 Aug 2017.
Simulated and live past performance data are provided for illustrative purposes only. Simulated and live past performance data should not be regarded
as an indication of future results. Reference Asset performance takes into account deductions for fees and/or costs as specified in the Reference Asset's
index methodology. Further details are available in links provided in Section 4 “Further Information on the Refence Asset” of the Term Sheet PDS for Index
methodology. All information regarding the performance of the Reference Asset prior to its launch date (17 August 2017) is hypothetical and back-tested,
as the Reference Asset did not exist prior to that time. It is important to understand that hypothetical backtested performance information is subject to
significant limitations, in addition to the fact that past performance is not a reliable indicator of future performance. In particular: (a) the hypothetical
backtested performance assumed that there were no market disruption events and no extraordinary events affecting Reference Asset constituents; and
(b) the hypothetical backtested performance might look different if it covered a different historical period. The market conditions that existed during the
historical period covered by the hypothetical back-tested performance information is not necessarily representative of the market conditions that will exist
in the future. Cerfain constituents of the Reference Asset required the use of various proxies as part of the simulation due to the unavailability of certain
data sources (meaning a different asset or index approximating a particular constituent was used in place of that constituent for certain time periods). As a
result the back-tested performance information may not accurately reflect how the Reference Asset would have performed had the current data sources been
available during that time period. It is impossible to predict whether the Reference Asset will rise or fall. The actual future performance of the Reference
Asset may bear no relation to the hypothetical back-tested levels of the Reference Asset.



CASH FLOW EXAMPLE

An Investor wants to invest into C2 - Gateway - Series 1. The interest rate on the Loan associated with C2 - Gateway - Series 1 is 2.5%
p.a and the investor is required to prepay all four (4) years Interest in advance plus an Application Fee of 2.2%. Your adviser may also

charge an adviser fee, but for the purposes of this example, the Adviser Fee is assumed to be nil.

The Investor decides to invest $200,000 and outlays $24,400 cash ($20,000 Prepaid Interest and $4,400 Application Fee). The
investor likes that the loan is Limited Recourse to the Units and that:

* There is a high 100% LVR loan (LVR = Loan to Valuation Ratio)

* Any positive returns are paid out annually in the form of Coupons;

* The Investor cannot lose more than his Prepaid Interest and any fees ($24,400 in this example);
* There will never be a margin call on the investment;

* If the investment returns are negative, there is no shortfall to pay at Maturity;

* Loan guarantees are NOT required on the loan;

* Credit approval is simple, and it does not appear on the Investors credit file.

* SMSF's are eligible to invest.

Below are hypothetical calculations based on a $200,000 exposure to the Reference Asset.

Amount

Investment Amount $200,000

Limited Recourse Loan (100% LVR) ($200,000)

Prepaid Interest (2.5%p.a x 4 years) ($20,000)

Application Fee (2.2% once off) ($4,400)

Adviser Fee (negotiated with investors adviser) $0

Total cash outlay ($24,400)

Total Reference
Annual Performance Asset
of Reference Asset* Performance
(compound)

% Return on cash
* % %

Net Gain (Coupons

* %
NE Sauzers less Costs) outlay

Scenario 1 Down -10.00% $0 -$24,400 N/A. Loss

Scenario 2 Up 3.2% p.a 13.43% $24,170 -$230 Breakeven

Scenario 3 Up 5.4% p.a 23.41% $42,144 $17,744 73%

Scenario 4 Up 7% p.a 31.08% $55,943 $31,543 129%

Scenario 5 Up 9% p.a 41.16% $74,085 $49,685 204%

* Hypothetical only. For illustrative purposes and not an indication of expected future performance.
** Cumulative value of Coupons (Net of Performance Fees).

*** Cumulative return over the life of the investment (i.e. not a per annum per return)



KEY RISKS

Key risks include:

* Your return (including any Coupons) is affected by the performance of the Reference Asset. There is no guarantee that the Reference
Asset will perform well.

* No Coupons will be payable if the performance of the Reference Asset is negative at the relevant Coupon Determination Date, or
the performance of the Reference Asset is not higher than the sum of any Coupons already paid.

* There is no guarantee that the Units will generate returns in excess of the Prepaid Interest and Fees, during the Investment Term and
you could lose some or all of your Prepaid Interest and any Fees paid at Commencement. Additionally, in the event of an Investor
requested Issuer Buy-Back or Early Maturity Event, you will not receive a refund of your Prepaid Interest or Fees.

* Gains (and losses) may be magnified by the use of a 100% Loan. However, note that the Loan is a Limited Recourse Loan, so you
will never lose more than the Prepaid Interest and any Fees paid at Commencement.

* Investors are subject to counterparty credit risk with respect to the Issuer and the Hedge Counterparty; and

* the Units may mature early following an Early Maturity Event, including an Adjustment Event, Market Disruption Event or if the Issuer

accepts your request for an Issuer Buy-Back.

For more information on the applicable risks, please refer to Section 2 “Risks” of the Master PDS and to the Reference Asset “Plain
English Risk Factors” guide published by Citi at https://www.citibank.com/icg/data/documents/srp/eu/Multi_Asset/Global Multi
Asset AUD Index Plain English Risk Factors.pdf

To find out more and to download a copy of the relevant Product Disclosure
Statements, please visit www.c2fg.com.au/specialistinvestments

The Issuer may, in its discretion, extend or shorfen the Offer Period for the Units without prior notice. If this happens, the Commencement Date and one
or more consequential dates for the Units may vary. The Issuer may also defer the Commencement Date for the Units, in which case the Maturity Dates
and other consequential dates for the Units may vary. If the Issuer varies the Offer Period or the Commencement Date for the Units it will post a notice
on the website informing applicants of the change at www.c2fg.com.au/specialistinvestments . Units in C2 — Gateway — Series 1 are is issued by C2
Specialist Investments Pty Ltd (ACN 622 433 032) (“the Issuer”) and arranged by C2 Financial Services Pty Ltd (AFSL: 502171. ACN 621 428 635)
(“the Arranger”) pursuant to Section 911A(2)(b) of the Corporations Act. Investments in the C2 — Gateway — Series 1 can only be made by completing
an Application Form attached to the Term Sheet Product Disclosure Statement (“TSPDS”), after reading the Term Sheet PDS dated 15 September 2018
and the Master PDS dated 12 May 2018 and submitting it to the Issuer. A copy of the PDS can be obtained by contacting C2 Specialist Investments
on 02 8098 0300 or contacting your financial adviser. You should consider the Term Sheet & Master PDS’ before deciding whether to invest in Units
in C2 - Gateway - Series 1. Capitalised terms in this flyer have the meaning given to them in Section 10 “Definitions” of the Master PDS or in the
TSPDS. This flyer has been prepared by the Issuer for general promotional purposes only and is not an offer to sell or solicitation to buy any financial
products. This flyer does not constitute personal advice and has been prepared without taking into account your obijectives, financial situation or needs.
You should consider obtaining professional advice as fo whether this financial product suits your obijectives, financial situation or needs before
investing. You should seek independent advice in relation fo the tax implications of your investment.

Reference Asset Disclaimers.

Citi is a registered trademark and service mark of Citigroup Inc. or its affiliates and is used and registered throughout the world. C2 Gateway — Series
1 (“the Units”) are not sponsored, endorsed, sold or promoted by Citigroup, and Citigroup makes no representation regarding the advisability of
investing the Units. Citigroup gives no express or implied warranties, including, but not limited to, any warranties of merchantability or fitness for a
particular purpose or use. In no event shall Citigroup be liable for any direct, indirect, special or consequential damages in connection with any use of
the Citigroup data and information.
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